News releast

For Immediate Dissemination

ASX Announcement 2March2022

L b CL FFIREDRIL{PROGRAKONFIRMS GOLD
MINERALISATIOQNGREAT NORTHERN

Highlights:
9 Infinity has receivedyold assay results for itdirst pass,12 hole 724m) RCdrilling program from the
Great Northern Gold Prospectear Leonora, WA
1 Theprogram was designed twerify gold mineralisation reported irhistorical RGIrill holescompleted
by Melita Mining NLin 19871988
1 Multiple gold intersectionsover 1 g/t Auwere returnedwith individual assays up t@ maximum of
10959/t Au (1 m sample)
9 Sgnificantgold intercepts include:
0 5m @ 2.48 g/t Au from 37 m depth in hole GREZR01.
0 4m @ 3.68 g/t Au from 30 m depth in hole GRZR11.
0 Includingl m @ 10.95 g/t Au from 32 m depthliole GN2RC111
9 Detailed 3D modelling of thegeology and mineralisatiorio now be undertaken which will allow
Infinity to design afollow-up drilling program to testpossibleextensions of the gold mineralisatian
f A dte visitis alsoplannedto L y F % Filhatiad ihium tenements next month.

Infinity Mining Limited (ASX: IMih¢ Companyor Infinity) is pleased tannounce thata 12-hole RQrilling
program for 724 mtotal drilling, has been completed athe Great Northern tenement(P37%8310). The
program was completed in Janua2®22 and gold assaysvere returned to the company in March 2022
Multi-element analysefor a selection of sampleare still pendingThe Great Northern tenement is part of
LYTAYAGE QA [/ Sup df prbjdcts, Deatedr ol iSiningdistrict dbiPeonora, WA (seEigure ).
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FIGURE 1nfinity Central Goldfields Tenement Map, showing the locatiothefGreat NorthernTenemen,
around20 km east of Leonora.

On the10 January2022, Infinity reported the commencement of thalrilling program(see announcement
here) along with a video of the commencementtbe first RC holésee Infinity website)This program was
designedo verify the gold minerakation intersected in a historic®Cdrilling program completedy Melita
Mining NLin 19871988 Drill collar tables for both Infinity and Melita RC drillimggrams are included below
(seeTables 1 and)2The Melitadrilling programwas originallyeportedin 1988 éeeWAMEX Report A25349)
A map showing theollarlocations(and drill traces)of both Infinity and Melita RC drifioles, is included
below asFigure2.
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https://infinitymining.com.au/wp-content/uploads/2022/01/News-Release-IMI-Commences-Drilling-at-Great-Northern.pdf

TABLE 1: RC Drill hole collar details for 2022 Infinity drilling program.

Hole ID | GDA_EAS] GDA NORTH RL | Dip | Azimuth | Depth (m) Date
Completed
GN22RC10( 351587 6801331 412 -60 212 90 10/01/2022
GN22RC10] 351583 6801295 430 -60 212 66 10/01/2022
GN22RC107 351573 6801284 395 -60 212 48 9/01/2022
GN22RC10] 351557 6801326 389 -60 212 60 11/01/2022
GN22RC104 351547 6801312 394 -60 212 48 11/01/2022
GN22RC104f 351574 6801316 398 -60 212 78 11/01/2022
GN22RC10¢ 351564 6801304 351 -60 212 66 11/01/2022
GN22RC107 351603 6801288 394 -60 212 60 9/01/2022
GN22RC10{ 351598 6801281 391 -60 212 48 9/01/2022
GN22RC10y 351625 6801288 388 -60 212 66 9/01/2022
GN22RC11( 351617 6801270 396 -60 212 40 8/01/2022
GN22RC11] 351554 6801287 386 -60 212 54 12/01/2022
TABLE 2: RC Drill hole collar details for 18888 Melita drilling program.

Hole GDA94 East| GDA94 North | Dip | Azimuth Depth (m)

GNO1 351577 6801288 -60 210 45

GNO02 351584 6801303 -60 210 65

GNO3 351554 6801320 -60 210 54

GNO04 351621 6801278 -60 210 78

GNO5 351592 6801312 -60 210 80

GNO06 351559 6801283 -60 210 13

GNO7 351545 6801297 -60 210 38

GNO08 351553 6801275 -60 210 32

GNO09 351603 6801288 -60 210 60

GN10 351521 6801340 -60 210 60

GN11 351570 6801311 -60 210 61
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. Infinity's 2022 RC Drilling
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FIGURE: Drill hole collatocationmap showing both Infinity and Melita drill holgslus drill holegraces.

Results

Therecent Infinity RCdrilling program was succesful in verifying the subsurface gold minegalion, as
reported by Melita Mining NL ia S f AAhhu& &eport to August 1988VAMEXReport A25349)Assays
from the Infinity RCprogram returned multiple gold inteeptsover 1 g/t Au, with individual assays up to
10.95 g/t Au (1 m sample).

Sgnificant goldnterceptsfrom the InfinityRCprogram are reported below ifiable 3 which were calculated
using both 0.2 and 0.5 gAu cut-off grades
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Significantintercepts from the Melita MiningML RC drilling prograrf198788) are also included below

Table 4for comparisonThe maximum gold assay from the Melita program was 24.1 g/t Au, freB818

(EOH) in hole GNOAII gold intercepts quoted within Talde and 4re weighted averagesf the gold assays

from 1 mRC drillingsanples usinga cutoff gradeof 0.2 or 0.5 g/t AuTwo different cut-off grades were

appliedto better define the extent othe gold mineralisationinfinity has confidence in thMelita drilling

data, as the historical results mparemoderatelyg St t GAGK LYy FTAYyA(G&8Qa RNAfEAY
has reported the Melitalrilling results under the JOR2012 Code and included all details of thiistorical

program plus tie Infinity drilling programin the attachedJORC Table

TABLE 3: Infinity RC drill hole gold assays intercepts

Drill Hole Length GoldGrade From Comments
GN22RC101 5m 2.48 glt 37m At a 0.2g/t cut-off
includes 2m 5.22 g/t 37m
GN22RC102 2m 1.12 g/t 25m At a 0.5g/t cut-off
GN22RC103 1m 2.41 51m
GN22RC105 1m 1.66 g/t 49m
GN22RC105 3m 1.21 g/t 70m At a 0.59/t cut-off
GN22RC106 1m 1.49 g/t 51m
GN22RC107 3m 1.44 glt 49m At a 0.5g/t cut-off
GN22RC108 3m 2.87 git 34m At a 0.2g/t cut-off
includes 1m 7.78 35m
GN22RC109 2m 1.27 git 47m At a 0.5g/t cut-off
GN22RC110 1m 1.39 g/t 28m
GN22RC111 4m 3.25 13m At a 0.2g/t cut-off
includes im 8.89 g/t 13m
GN22RC111 am 3.68 g/t 30m At a 0.2g/t cut-off
includes im 10.95 g/t 32m

TABLE 4: Melita RC drill hole gold assays intercepts.

Drill Hole Length GoldGrade From Comments
GNO1 2m 1.2 g/t 38m
GNO02 am 2.22 glt 44m At a 0.5g/t cut-off
GNO02 6m 5.58 g/t 58m At a 0.5g/t cut-off
includes 2m 10.2 g/t 60m
GNO3 2m 3.77 glt 44m
GNO06 3m 13.89 g/t 10m At a 0.5g/t cut-off
includes 1m 24.1 glt 12m
GNO08 2m 2.2 glt Surface
GNO09 4m 2.03 g/t 42m At a 0.2g/t cut-off
GN11 4m 2.31 g/t 42m At a 0.5g/t cut-off

Interpretation
The InfinityRCdrilling program hasonfirmed the continuity of gold mineradition below the historical

workingsat Great NorthernThe significangold intercepts from the Infinity program compare moderately
well with the historical Melita program (s€eables 3 and ¥ The gold mineradation at Great Northerns
hosted in quartaveinswithin felsic to intermediate schist3he zones of quartz veinidgp steeply to the SW,
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as shown orntwo crosssectioninterpretations below(seeFigures3 and 4). Theinterpretation of drilling
resultsshows severagub-parallelzones of gold minerathtion, with the systenmbeingopen at depth.
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Next Steps

C102, 101 and Xdwing the interpreted

Given these excellent firstage resultsnffinity will now undertake more detailed 3D modelling of the geology
and goldmineralisation The 3D modelling will also hefgdinity to design a new drilling prograno test for
extensions of the goldnineralgation at depth and along strikeThe drilling to date, has only tested
mineralgation to shallow depthsi{aximum 70 rjy therefore deeper drilling isell justified.
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Joe Groot, CEO of Infinitylining commented:

GThe Companys verypleased to haventersectedsignificantgold minerakation on itsmaiden drilling
program shortly afterits ASXistingin December 2021IThe drilling resultshave verified historical drilling
results anddentifiedseveral zones of gold minewaiion below thehistoricalworkingsat Great Northern
which are open at depth. Further drillibg Infinityis planned to explore for extensions.

Over the nextew months,our geological teanwill conductmore exploratioraround the Central Goldfields
group oftenementsn the Leonora DistricA range of surveys are planned ahedanore drilling campaigns.
In addition, the team will visit thBilbaratenementsin mid-Agril, looking at ways to fastrack the planned
Lithium explorationprograns. ThePilbarais now a high-priority area, given thehigh prospectivity of our
tenementsfor Lithiumand theglobalinterest in Lithium

Infinity is spendinga large proportion othe fundsraised in December 202a the ground with multiple
exploration programs kicking off in the next few month& have a big programlannedfor 2022 ensuing
a steady stream aharketupdates fromhere oné

On behalf of the Board of Directors, Mioe PhillipsExecutiveChairman
For more infemation please contact:

Joe Phillips

ExecutiveChairman

+61 7 3221 1796

Investor Relationg Australia
The Market Bull
Stewart Walters, CEO

The information contained in this report that relates to the Exploration Results and Exploration Targets is based on
information compiled by Dvlatthew White, who is a Member of the Australian Institute of Geoscientists. Dr White is a
Geological Consultant for Infinity Mining and has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration, and to thetiaity which he has undertaken to qualify as Competent Person as defined in

the 2012 Edition of the Australasian JORC Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
Dr White consents to the inclusion in the report of thettera based on his information in the form and context in which

it appears

Infinity Mining Limited (IMI) holds 100% interest on 711km2 of tenements, comprising 10 exploration licences, 2 mining
leases and 7 Prospecting licences. The temtsnare located in highly prospective gotpperlithium terranes of the

Pilbara and Central Goldfields regions of Western Australia. Historically the company has spent ~$5.5M on exploration
on these tenements. The business strategy moving forwardles/glop neaterm gold targets in the Central Goldfields,

to support the longeterm investment needed to develop projects the Pilbara tenements (Lithium/Gold/Copper
projects).
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Caution Regarding Forward Looking Statements

Certain of the statements made and information contained in this press release may constitute-fookiagl information and
forwardf 221 Ay3 a0F 0SYSylaf 2@2Q2AtyfaS GHRAIACE Sy IAEDNBEMNRKAY GKRA™ YSIE YAy
staements herein, other than statements of historical fact, that address activities, events or developments that the Colepany be
expects or anticipates will or may occur in the future, including but not limited to statements regaguorgtion resu and Mineral

Resource estimates the eventual mining adny of the projects, are forwardlooking statementsThe forwardlooking statements

in this press release reflect the current expectations, assumptions or beliefs of the Company based opatioimfarrrently available

to the Company. Although the Company believes the expectations expressed in such-ltmliagd statements are based on
reasonable assumptions, such statements are not guarantees of future performance and no assurance eantie giese
expectations will prove to be correct as actual results or developments may differ materially from those projected \wathe for

looking statementsFactors that could cause actual results to differ materially from those in fele@kithgstatements include but

are not limited to:unforeseen technology changes that results in a reduaticnpper, nickel or gollemand or substitution by other

metals or materials; the discovery of new large low cost depositppér, nickel or gojdhe general level of global economic activity;

failure tgproceed with exploration programmes or determination of Mineral resounsability to demonstrate economic viability of

Mineral Resources; and failure to obtain mining approvRé&aders are caatned not to place undue reliance on forwdodking

statements due to the inherent uncertainty thereof. Such statements relate to future events and expectations and, asokigh, in
known and unknown risks and uncertainties. The ford@olling statementsontained in this press release are made as of the date

of this press release and except as may otherwise be required pursuant to applicable laws, the Company does not assume any
obligation to update or revise these forwdabking statements, whether asresult of new information, future events or otherwise.
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JORC Code, 2012 Edition

0 Table 1 report template

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Infinity RC Drilling Program 2022

Sampling
techniques

1

= =

Nature and quality of sampling (eg cut channels, random chips, or specific spe
industry standard measurement tools appropriate to the minerals under investig
such as down hole gamma sondes, or handheld XRF instruméniete example
should not be taken as limiting the broad meaning of sampling.

Include reference to measures taken to ensure sample representivity a
appropriate calibration of any measurement tools or systems used.

Aspects of the determination ofmaralisation that are Material to the Public Rep
Ly OFraSa ¢oKSNB WAYRdzaliNEB aidl yRINRQ
653 WNBOSNES OANDdzZ F GA2Y RNREfAYy3I ¢
pulverised to produce a30 gfcNBES F2NJ FANB | aal @Quad
may be required, such as where there is coarse gold that has inherent sa
problems. Unusual commodities or mineralisation types (eg submarine nodule
warrant disclosure of detailed informatio

il

A total of 12 x RC drill holes were completed by Infinity Mining Ltd in Januan
at the Great Northern Gold Prospect, on tenement P37/8310, loc
approximately 15 km east of Leonora, WA.

Holes GN22RC100 to GN22RCwere drilled to depths ranging from 40 to 90
for a total of 724 m drilled.

Reverse circulation drilling was used to obtain 1 m split samples, from th
mounted cyclone, from which a-2 kg split sample was collected into
numbered calicdbags using a cone splitter.

Samples were collected by a qualified geologist on site.

The calico bag samples were then dried, crushed and pulverised to produce
charge for fire assay for Au.

Several zones of interest were also analysed by Mixe®#gygdt ICIDES for a 33
element suite (results pending).

All laboratory assaying of gold was completed by the Jinning Testing and Ins
Laboratory, in Kalgoorlie, WA.

Melita RC Drilling Program 1988

il

|l

Atotal of 11 x RC drill holes weampleted by Melita Mining NL in 1987 and 1€
at the Great Northern Gold Prospect, on tenement M37/113.

Holes GNO1 to GN11 were drilled to depths ranging from 13 to 80 m for a tc
586 m drilled.

Reverse circulation drilling was used to obtain 1 fhshples. The 1 m sampl
were composited into 2 m intervals for assaying.

The samples were pulverised and assayed for gold by fire assay at Australic
Laboratories in Leonora, WA.

Details of the Melita drilling are reported within historical compdeport
A25349, downloaded from the WAMEX website.
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